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���� 6SHFLDO�%HJLQQHUV

������ (OLJLELOLW\
�������� )RU�KDQGOHUV�DQG�GRJV� WKDW�KDYH�QRW�ZRQ� WZR�TXDOLI\LQJ� ILUVW�SUL]HV� LQ�DFFRUGDQFH�ZLWK�

5HJXODWLRQ������

�������� +DQGOHUV�RU�GRJV�DUH�QRW�HOLJLEOH�IRU�WKLV�WHVW�LI�WKH\�KDYH�DFKLHYHG�D�TXDOLI\LQJ�ILUVW�SUL]H�
DERYH�6SHFLDO�%HJLQQHUV�

������ ([WUD�&RPPDQGV
+DQGOHUV�ZLOO�QRW�EH�SHQDOLVHG�IRU�HQFRXUDJHPHQW�RU�H[WUD�FRPPDQGV�H[FHSW�LQ�WKH�6LW�DQG�'RZQ�
6WD\�([HUFLVHV�DQG�DV�RXWOLQHG�LQ�WKH�5HFDOO�

������ ([HUFLVH� 3RLQWV
�������� +HHO�RQ�/HDG�

7KH�GRJ�VKRXOG�EH�VLWWLQJ�VWUDLJKW�DW�WKH�KDQGOHU
V�OHIW�VLGH��2Q�FRPPDQG�WKH�KDQGOHU�DQG�
GRJ�VKRXOG�ZDON�DW�QRUPDO�SDFH�DV�GLUHFWHG��7KH�GRJ
V�VKRXOGHU�VKRXOG�EH�DSSUR[LPDWHO\�
OHYHO�ZLWK�DQG�FORVH�WR�WKH�KDQGOHU
V�OHIW�OHJ�DW�DOO�WLPHV��2Q�FRPPDQG�IRU�D�OHIW��ULJKW�RU
DERXW� WXUQ�� WKH� KDQGOHU� VKRXOG� WXUQ� ZLWKLQ� WKUHH� SDFHV� LQ� WKH� GLUHFWLRQ� LQGLFDWHG�� 2Q�
FRPPDQG�WKH�KDQGOHU�VKRXOG�KDOW�LQ�WKUHH�SDFHV�DQG�WKH�GRJ�VKRXOG�VLW��7KH�GRJ�VKRXOG�
QRW� LPSHGH� WKH� KDQGOHU�� 7KH� OHIW� VLGH� RI� WKH� KDQGOHU� ZLOO� EH� UHJDUGHG� DV� WKH� �ZRUNLQJ�
VLGH���7KH�VDPH�FRXUVH�IRU�HDFK�GRJ��&RPELQDWLRQ�WXUQV�DUH�QRW�SHUPLWWHG���

��
�������� +HHO�IUHH� $V�LQ���������

��
�������� 5HFDOO

5HFDOO�IURP�6LW�RU�'RZQ�SRVLWLRQ�DW�KDQGOHU
V�FKRLFH��'RJ�WR�EH�UHFDOOHG�E\�KDQGOHU��VLW�LQ�
IURQW�� JR� WR� KHHO� � DOO RQ� FRPPDQG� RI� VWHZDUG� WR� KDQGOHU�� +DQGOHU� LV� SHUPLWWHG� RQH�
VLPXOWDQHRXV� FRPPDQG� DQG� VLJQDO� DV� DQ� RUGHU� IRU� GRJ� WR� VWD\� LPPHGLDWHO\� DIWHU�
VWHZDUG
V� FRPPDQG� �/HDYH� \RXU� GRJ��� 1R� IXUWKHU� FRPPDQG� SHUPLWWHG� XQWLO� VWHZDUG
V�
FRPPDQG��&DOO�\RXU�GRJ���'LVWDQFH�QR�OHVV�WKDQ����SDFHV��

��
�������� 6LW�RQH�PLQXWH�

+DQGOHU�LQ�VLJKW�DQG�IDFLQJ�GRJ��DW�QR�OHVV�WKDQ����SDFHV���2Q�UHWXUQ�WR�GRJ��KDQGOHU�WR�
ZDON� DURXQG� GRJ� WR� KHHO� SRVLWLRQ�� 7LPLQJ� FRPPHQFHV� RQ� VWHZDUG
V� FRPPDQG� �/HDYH�
\RXU�GRJV��DQG�HQGV�RQ�VWHZDUG
V�FRPPDQG��([HUFLVH�ILQLVKHG��

��
�������� 'RZQ�WZR�PLQXWHV��

+DQGOHU� LQ� VLJKW� DQG� IDFLQJ� GRJ�� DW� QR� OHVV� WKDQ� ��� SDFHV�� 5HWXUQ� DQG� WLPLQJ� DV� IRU�
���������
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7RWDO�����

���� 1RYLFH

������ (OLJLELOLW\
�������� )RU�GRJV� WKDW�KDYH�QRW�ZRQ� WZR�TXDOLI\LQJ� SUL]HV� LQ� DFFRUGDQFH�ZLWK�5HJXODWLRQ� �������

�6SHFLDO�%HJLQQHUV�H[FHSWHG��

������ ([WUD�&RPPDQGV
+DQGOHUV�ZLOO�QRW�EH�SHQDOLVHG�IRU�HQFRXUDJHPHQW�RU�H[WUD�FRPPDQGV�H[FHSW�LQ�WKH�6LW�DQG�'RZQ�
6WD\�H[HUFLVHV�DQG�DV�RXWOLQHG�LQ�WKH�5HFDOO�DQG�5HWULHYH�

������ ([HUFLVHV 3RLQWV
�������� +HHO�RQ�OHDG�

&RXUVH�DV�LQ�6SHFLDO�%HJLQQHUV� ��
�������� +HHO�IUHH��

&RXUVH�DV�LQ�6SHFLDO�%HJLQQHUV� ��
��������� 5HFDOO�

$V�LQ�6SHFLDO�%HJLQQHUV� ��



��

�������� 5HWULHYH�

5HWULHYH� KDQGOHU
V� ZRRGHQ� RU� V\QWKHWLF� GXPE�EHOO�� � +DQGOHU� LV� SHUPLWWHG� RQH�
VLPXOWDQHRXV� FRPPDQG� DQG� VLJQDO� DV� DQ� RUGHU� IRU� GRJ� WR� VWD\� LPPHGLDWHO\� DIWHU�
VWHZDUG
V�FRPPDQG��7KURZ�LW���1R�IXUWKHU�FRPPDQG�SHUPLWWHG�XQWLO�VWHZDUG
V�FRPPDQG�
�6HQG�\RXU�GRJ���

��
�������� 6LW�RQH�PLQXWH��

+DQGOHU�LQ�VLJKW�DQG�IDFLQJ�DZD\�IURP�GRJ��DW�QR�OHVV�WKDQ����SDFHV��5HWXUQ�DQG�WLPLQJ�
DV�LQ�6SHFLDO�%HJLQQHUV��

��
�������� 'RZQ�WZR�PLQXWHV�

+DQGOHU�LQ�VLJKW�DQG�IDFLQJ�DZD\�IURP�GRJ��DW�QR�OHVV�WKDQ����SDFHV��5HWXUQ�DQG�WLPLQJ�
DV�LQ�6SHFLDO�%HJLQQHUV��

��
7RWDO������

���� 7HVW�$

������ (OLJLELOLW\��H[FOXGLQJ�VSHFLDO�EHJLQQHUV�DQG�QRYLFH�ZLQV�
�������� )RU� GRJV� WKDW� KDYH� QRW� ZRQ� IRXU� TXDOLI\LQJ� ILUVW� SUL]HV LQ� DFFRUGDQFH� ZLWK� 5HJXODWLRQ�

�����

�������� 2EHGLHQFH�&KDPSLRQV�DUH�QRW�HOLJLEOH�IRU�WKLV�7HVW�

������ &RPPDQGV
�������� 6LPXOWDQHRXV�FRPPDQG�DQG�VLJQDO�ZLOO�EH�SHUPLWWHG��

�������� ([WUD�FRPPDQGV�RU�VLJQDOV�ZLOO�EH�SHQDOLVHG�

������ ([HUFLVHV 3RLQWV
�������� +HHO�RQ�OHDG�

&RXUVH�DV�LQ�6SHFLDO�%HJLQQHUV��&RPELQDWLRQ�WXUQ��$ERXW�WXUQ�ULJKW�WXUQ��RQO\�SHUPLWWHG��
+DQGOHU�SHUPLWWHG�WR�JLYH�RQH�VLPXOWDQHRXV�FRPPDQG�DQG�VLJQDO�DV�DQ�RUGHU�IRU�GRJ�WR�
VLW� DW� HDFK� KDOW� DQG� ZKHQ�PRYLQJ� IURP� HDFK� KDOW� KDQGOHU�PD\� JLYH� RQH� VLPXOWDQHRXV�
FRPPDQG�DQG�VLJQDO�DV�DQ�RUGHU�IRU�GRJ�WR�KHHO�

��
�������� +HHO�IUHH���$V�LQ����������

��
�������� 5HFDOO��

5HFDOO�PD\�EH�D�FLUFOH�LQ�HLWKHU�GLUHFWLRQ��D�VTXDUH�LQ�HLWKHU�GLUHFWLRQ�ZLWK�QR�PRUH�WKDQ���
QLQHW\�GHJUHH�WXUQV��RU�D�VWUDLJKW�OLQH��ZLWK�QR�WXUQV��DZD\�IURP�GRJ��5HFDOO�PD\�EH�IURP�
D�VLW�RU�GRZQ�DW�KDQGOHU¶V� FKRLFH��:KHQ� WROG� WR� OHDYH�GRJ��KDQGOHU� WR�ZDON� LQ�GLUHFWLRQ�
LQGLFDWHG�XQWLO�VWHZDUG�LVVXHV�WKH�FRPPDQG�³&DOO�\RXU�GRJ´��7KLV�FRPPDQG�WR�EH�JLYHQ�
RQO\�ZKHQ�KDQGOHU�LV�ZDONLQJ�DZD\�IURP�GRJ��KDQGOHU�WR�UHFDOO�GRJ�WR�KHHO�DQG�FRQWLQXH�
ZLWK�GRJ�XQWLO�RUGHUHG�WR�KDOW�

��

�������� 5HWULHYH�

5HWULHYHU�KDQGOHU
V�ZRRGHQ�RU�V\QWKHWLF�GXPE�EHOO�� �+DQGOHU�QRW�SHUPLWWHG�WR�FRPPDQG�
GRJ�WR�VLW�ZKHQ�LW�SUHVHQWV�GXPE�EHOO���+DQGOHU�SHUPLWWHG�WR�JLYH�DQ\�ZRUG�RI�FRPPDQG�
WR�UHOHDVH�GXPE�EHOO�

��
�������� 6LW�RQH�PLQXWH��

+DQGOHU�LQ�VLJKW�DQG�IDFLQJ�DZD\�IURP�GRJ��DW�QR�OHVV�WKDQ����SDFHV���5HWXUQ�DQG�WLPLQJ�
DV�LQ�6SHFLDO�%HJLQQHUV��

��
�������� 'RZQ�ILYH�PLQXWHV��

+DQGOHU�RXW�RI�VLJKW��5HWXUQ�DQG�WLPLQJ�DV�LQ�6SHFLDO�%HJLQQHUV��

��
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�������� 6FHQW�GLVFULPLQDWLRQ���

+DQGOHU
V�VFHQW��QRW�SHUIXPH��RQ�KDQGOHU
V�FORWK��QR�OHVV�WKDQ����PP�[����PP�DQG�QR�
PRUH�WKDQ����PP�[����PP���1R� OHVV�WKDQ���RU�PRUH�WKDQ����FORWKV� LQ�WRWDO�RI�YDU\LQJ�
FRORXUV�DQG�WH[WXUHV�SURYLGHG�E\�&OXE� 'HFR\�FORWKV�QRW�SHUPLWWHG��+DQGOHU�SHUPLWWHG�WR�
VHH�ZKHUH�FORWK�LV�SODFHG�EXW�GRJ�PXVW EH�WXUQHG�DZD\�IURP�FORWK���'RJ�PXVW�EH�IDFLQJ�
FORWKV�ZKHQ�VWHZDUG�JLYHV�FRPPDQG��,Q�\RXU�RZQ�WLPH�VHQG�\RXU�GRJ�� +DQGOHU�WR�VWDQG�
XSULJKW� EHIRUH� JLYLQJ� WKH� FRPPDQG� WR� VFHQW�� $IWHU� GRJ� SDVVHV� D� SRLQW� �VFHQW� DUHD��
GHILQHG�E\�-XGJH�DQG�FRPPXQLFDWHG�WR�KDQGOHU��QR�FRPPDQG�LV�SHUPLWWHG�XQWLO�LW�SDVVHV�
VFHQW�DUHD�RQ�WKH�ZD\�EDFN�ZLWK�FRUUHFW�FORWK��+DQGOHU�QRW�SHUPLWWHG�WR�FRPPDQG�GRJ�WR�
VLW�ZKHQ�LW�SUHVHQWV�FORWK��+DQGOHU�SHUPLWWHG�WR�JLYH�DQ\�ZRUG�RI�FRPPDQG�DV�DQ�RUGHU�WR�
GRJ�WR�UHOHDVH�FORWK��7LPLQJ�FRPPHQFHV�ZKHQ�KDQGOHU�FRPPDQGV�GRJ�WR�ILQG�FORWK�DQG�
HQG�ZKHQ�GRJ�VLWV�LQ�IURQW�RI�KDQGOHU�ZLWK�FRUUHFW�FORWK���7LPH�OLPLW����VHFRQGV��

��
7RWDO������

���� 7HVW�%

������ (OLJLELOLW\
�������� )RU�GRJV� WKDW�KDYH�QRW�ZRQ�D� WRWDO�RI� IRXU�TXDOLI\LQJ� ILUVW�SUL]HV� LQ�7HVW�%�RU�7HVW�&� LQ�

DFFRUGDQFH�ZLWK�5HJXODWLRQ������

�������� 2EHGLHQFH�&KDPSLRQV�DUH�QRW�HOLJLEOH�IRU�WKLV�WHVW��

������ &RPPDQGV
�������� 2QH� FRPPDQG�E\�ZRUG� RU� VLJQDO�ZLOO� EH� SHUPLWWHG� H[FHSW�ZKHUH� RXWOLQHG� LQ� ([HUFLVHV�

��������� �������������������DQG����������

�������� ([WUD�FRPPDQGV�RU�VLJQDOV�ZLOO�EH�SHQDOLVHG�

������ ([HUFLVH 3RLQWV
�������� +HHO�)UHH���

$V�LQ�6SHFLDO�%HJLQQHUV�ZLWK�/HIW�WXUQV��5LJKW�WXUQV��$ERXW�WXUQV�DQG�&LUFOHV�SHUPLWWHG�DW�
QRUPDO��VORZ�DQG�IDVW�SDFH���&RPELQDWLRQ�WXUQV��$ERXW�WXUQ�ULJKW�WXUQ��'RXEOH�DERXW�WXUQ��
/HIW�DERXW�WXUQ�DQG�/HIW�DERXW�WXUQ�OHIW�WXUQ��SHUPLWWHG�EXW�DW�VORZ�DQG�QRUPDO�SDFH�RQO\���
+DQGOHU�127�SHUPLWWHG�WR�JLYH�FRPPDQG�DV�DQ�RUGHU�IRU�GRJ�WR�VLW�DW�HDFK�KDOW���:KHQ�
PRYLQJ�IRUZDUG�IURP HDFK�KDOW�DQG�DW�DQ\�FKDQJH�RI�SDFH��KDQGOHU�PD\�JLYH�FRPPDQG�
DV�DQ�RUGHU�IRU�GRJ�WR�KHHO�

��
�������� 6HQG�DZD\��GURS�DQG�UHFDOO���

'RJ�WR�EH�VHQW�DZD\�LQ�GLUHFWLRQ�LQGLFDWHG�E\�MXGJH�������PDUNHUV�FOHDUO\�YLVLEOH�WR�GRJV�
DQG�KDQGOHUV�WR�EH�XVHG���0DUNHUV�WR�EH�SODFHG�RQ�JURXQG�WR�GHILQH�WKH�VHQG�DZD\�GURS�
DUHD���$IWHU�GRJ�KDV�EHHQ�GURSSHG�KDQGOHU�ZLOO�ZDON�ZKHUH�GLUHFWHG�E\�MXGJH��UHFDOO�GRJ�
WR�KHHO�RQ�FRPPDQG�ZKLOVW�ZDONLQJ�DZD\�IURP�WKH�VHQG�DZD\�DUHD�DQG�ERWK�ZLOO�FRQWLQXH�
IRUZDUG� XQWLO� RUGHUHG� WR� KDOW�� �1R�REVWDFOH� WR� EH� SODFHG� LQ� SDWK� RI� GRJ�� �6LPXOWDQHRXV�
FRPPDQG�DQG�VLJQDO�SHUPLWWHG�LQ�VHQG�DZD\�

��
�������� 5HWULHYH�

5HWULHYH�KDQGOHU
V�ZRRGHQ�RU�V\QWKHWLF�GXPE�EHOO���+DQGOHU
V�FRPPDQGV��YRLFH�RU�VLJQDO��
� RWKHUZLVH�DV�LQ�7HVW�$�UHWULHYH��

��
�������� 6WDQG�RQH�PLQXWH��

+DQGOHU�LQ�VLJKW�DQG�IDFLQJ�DZD\�IURP�GRJ��DW�QR�OHVV�WKDQ����SDFHV���+DQGOHU�PD\�JLYH�
RQH� VLPXOWDQHRXV� FRPPDQG� DQG� VLJQDO� DV� DQ� RUGHU� IRU� GRJ� WR� VWD\� LPPHGLDWHO\� DIWHU�
VWHZDUG
V�FRPPDQG

�/DVW�FRPPDQG����5HWXUQ�DQG�WLPLQJ�DV�LQ�6SHFLDO�%HJLQQHUV��

��
�������� 6LW�WZR�PLQXWHV��

+DQGOHU�RXW�RI�VLJKW��+DQGOHU
V�FRPPDQGV�SHUPLWWHG�DV�LQ������������5HWXUQ�DQG�WLPLQJ�DV�
LQ�6SHFLDO�%HJLQQHUV��

��
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�������� 'RZQ�ILYH�PLQXWHV�

+DQGOHU�RXW�RI�VLJKW��+DQGOHU
V�FRPPDQGV�SHUPLWWHG�DV�LQ�����������5HWXUQ�DQG�WLPLQJ�DV�
LQ�6SHFLDO�%HJLQQHUV��

��
�������� 6FHQW�GLVFULPLQDWLRQ��

+DQGOHU
V�VFHQW� �QRW�SHUIXPH��RQ�SLHFH�RI�FORWK�QR� OHVV� WKDQ����PP�[����PP�DQG�QR�
PRUH� WKDQ� ���PP� [� ���PP�� � 2QH� RU� WZR� FORWKV� �DW� KDQGOHU
V FKRLFH�� WR� EH� JLYHQ� WR�
KDQGOHU�RQ�HQWHULQJ�ULQJ��7ZR�GHFR\�FORWKV�WR�EH�XVHG�DQG�JLYHQ�WR�GHFR\�VWHZDUGV�DV�
KDQGOHU� HQWHUV� ULQJ��6HSDUDWH� GHFR\� DQG�KDQGOHU
V� FORWKV� IRU� HDFK�GRJ�� � +DQGOHU�127�
SHUPLWWHG�WR�JLYH�FORWK�WKDW�JRHV�LQWR�WKH�VFHQW�DUHD�WR�GRJ���1R�OHVV�WKDQ���RU�PRUH�WKDQ�
���FORWKV��ZKLFK�PD\�EH�RI�GLIIHUHQW�FRORXUV�DQG�WH[WXUHV��SURYLGHG�E\�FOXE���'HFR\�FORWK�
PXVW�QRW�EH�FORWK�QHDUHVW�WR�KDQGOHU��2WKHUZLVH�DV�IRU�7HVW�$�6FHQW�'LVFULPLQDWLRQ��7LPH�
OLPLW����VHFRQGV��
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7RWDO������

���� 7HVW�&

������ (OLJLELOLW\
2SHQ

������ &RPPDQGV
2QH� FRPPDQG� E\� ZRUG� RU� VLJQDO�� H[FHSW� ZKHUH� RXWOLQHG� LQ� H[HUFLVHV� ���������� ��������� DQG�
�����������([WUD�FRPPDQGV�RU�VLJQDOV�ZLOO�EH�SHQDOLVHG�

������ ([HUFLVH
3RLQWV

�������� +HHO�)UHH���

$V�LQ�6SHFLDO�%HJLQQHUV�ZLWK�/HIW�WXUQV��5LJKW�WXUQV��$ERXW�WXUQV�DQG�&LUFOHV�SHUPLWWHG�DW�
QRUPDO��VORZ�DQG�IDVW�SDFH���&RPELQDWLRQ�WXUQV��$ERXW�WXUQ�ULJKW�WXUQ��'RXEOH�DERXW�WXUQ��
/HIW�DERXW� WXUQ��/HIW�DERXW� WXUQ� OHIW� WXUQ�DQG�'RXEOH� OHIW�DERXW� WXUQ�� ILJXUHV�RI�HLJKW�DQG�
ZHDYHV�SHUPLWWHG�DW�VORZ�DQG�QRUPDO�SDFH�RQO\��� ,QFOXGHG�RQFH�RQO\� LQ�HDFK�FRXUVH�DW�
QRUPDO� SDFH� DQ� DGYDQFHG� VWDQG�� VLW�� DQG� GRZQ� ± KDQGOHU� WR� ZDON� ZLWK� GRJ� DW� KHHO��
OHDYLQJ�GRJ�VWDQGLQJ� �VLWWLQJ�RU�GRZQ��ZKHQ�VWHZDUG�FRPPDQGV��DQG�FRQWLQXH� IRUZDUG�
DORQH�ZLWKRXW� KHVLWDWLRQ�ZKHUH� GLUHFWHG� E\� -XGJH�� �:KHQ�KDQGOHU� UHWXUQV� WR� GRJ�� ERWK�
FRQWLQXH�IRUZDUG���2UGHU�RI�SRVLWLRQV��VDPH�IRU�HDFK�GRJ��DW�MXGJH¶V�GLVFUHWLRQ���+DQGOHU�
127�SHUPLWWHG�WR�JLYH�FRPPDQG�DV�DQ�RUGHU�IRU�GRJ�WR�VLW�DW�HDFK�KDOW�� �:KHQ�PRYLQJ�
IURP�HDFK�KDOW�DQG�ZKHQ�UHWXUQLQJ�WR�GRJ�LQ�DGYDQFHG�VWDQG��VLW�DQG�GRZQ��KDQGOHU�PD\�
JLYH�FRPPDQG�DV�DQ�RUGHU�IRU�GRJ�WR�KHHO�

��
�������� 6HQG�DZD\��GURS�DQG�UHFDOO���

'RJ�WR�EH�VHQW�DZD\� LQ�GLUHFWLRQ� LQGLFDWHG�E\�MXGJH������PDUNHUV�FOHDUO\�YLVLEOH�WR�GRJV�
DQG�KDQGOHUV�WR�EH�XVHG��0DUNHUV�WR�EH�SODFHG�RQ�JURXQG�WR�GHILQH�WKH�VHQG�DZD\�GURS�
DUHD��$IWHU�GRJ�KDV�EHHQ�GURSSHG�KDQGOHU�ZLOO�ZDON�ZKHUH�GLUHFWHG�E\�MXGJH��UHFDOO�GRJ�WR�
KHHO�RQ�FRPPDQG�ZKLOVW�ZDONLQJ�DZD\�IURP�WKH�VHQG�DZD\�DUHD�DQG�ERWK�ZLOO�FRQWLQXH�
IRUZDUG� XQWLO� RUGHUHG� WR� KDOW�� �1R�REVWDFOH� WR� EH� SODFHG� LQ� SDWK� RI� GRJ�� �6LPXOWDQHRXV�
FRPPDQG�DQG�VLJQDO�SHUPLWWHG�LQ�VHQG�DZD\��

��
�������� 5HWULHYH�

5HWULHYH�DQ\�RQH�DUWLFOH�SURYLGHG�E\�MXGJH��$UWLFOH�PXVW�QRW�EH�LQMXULRXV�WR�GRJ��$UWLFOH�WR�
EH�SLFNHG�XS�HDVLO\� E\�DQ\� EUHHG�RI�GRJ�DQG�FOHDUO\� YLVLEOH� WR� GRJ��$�VHSDUDWH� VLPLODU�
DUWLFOH� WR�EH�XVHG� IRU�HDFK�GRJ��+DQGOHU�QRW�SHUPLWWHG� WR�JLYH�DUWLFOH� WR�GRJ��+DQGOHU
V�
FRPPDQGV�SHUPLWWHG��YRLFH�RU�VLJQDO��� RWKHUZLVH�DV�LQ�7HVW�$�UHWULHYH��

��
�������� 'LVWDQW�&RQWURO�

2Q�FRPPDQG�IURP�VWHZDUG� WR�KDQGOHU��GRJ� WR�VLW�� VWDQG�RU�GRZQ� LQ�RQH�SODFH��QR� OHVV�
WKDQ� WHQ�SDFHV� IURP�KDQGOHU��6L[� LQVWUXFWLRQV� WR�EH�JLYHQ� LQ� VDPH�RUGHU� IRU� HDFK�GRJ���
2UGHU�RI�SRVLWLRQV�DW�MXGJH
V�GLVFUHWLRQ��,I�GRJ�VKRXOG�IDLO�WR�DFKLHYH�WKH�FRUUHFW�SRVLWLRQ��
�RU�LJQRUHV�D�FRPPDQG��WKHQ�DGGLWLRQDO�FRPPDQGV�PXVW�EH�JLYHQ�XQWLO�WKH�GRJ�DFKLHYHV�
WKH�FRUUHFW�SRVLWLRQ�DQG�WKHUH�VKDOO�EH�QR�UHTXLUHPHQW�IRU�WKH�KDQGOHU�WR�UHWXUQ�WKHLU�GRJ�
WR�WKH�RULJLQDO�SRVLWLRQ��2WKHU�SHQDOWLHV�DV�LQ����������VWLOO�DSSO\�IRU�DOO�UHTXLUHG�SRVLWLRQV��
([HUFLVH�FRPPHQFHV�RQ�VWHZDUG¶V�FRPPDQG�³OHDYH�\RXU�GRJ´��5HWXUQ�WR�GRJ�DV�LQ�VWD\�
H[HUFLVHV��
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��
�������� 6LW�WZR�PLQXWHV��$V�IRU�7HVW�%��

��
�������� 'RZQ�ILYH�PLQXWHV��$V�LQ�7HVW�%��

��
�������� 6FHQW�GLVFULPLQDWLRQ�

-XGJH
V� VFHQW� �QRW� SHUIXPH�� RQ� SLHFH� RI� FORWK� QR� OHVV� WKDQ� ���PP� [� ���PP� DQG� QR�
PRUH� WKDQ� ���PP�[� ���PP SURYLGHG� E\� MXGJH�� 6HSDUDWH� VLPLODU� FORWK� WR� EH� XVHG� IRU�
HDFK�GRJ��DQG�D� IXUWKHU�FORWK�VKDOO�EH�SURYLGHG�E\� MXGJH� IRU�HDFK�GRJ� IRU�JLYLQJ�VFHQW���
0HWKRG�RI�WDNLQJ�VFHQW�DW�KDQGOHU
V�GLVFUHWLRQ�EXW�MXGJH�PD\�UHIXVH�WR�KDQGOH�GRJ�ZKHQ�
JLYLQJ� VFHQW� WR� GRJ�� 7ZR� GHFR\� FORWKV� WR� EH� XVHG� DQG� JLYHQ� WR� GHFR\� VWHZDUGV� DV�
KDQGOHU�HQWHUV�ULQJ���6HSDUDWH�GHFR\�FORWKV�IRU�HDFK�GRJ���1R� OHVV�WKDQ���RU�PRUH�WKDQ�
���FORWKV�ZKLFK�PD\�EH�RI�GLIIHUHQW�FRORXUV�DQG�WH[WXUHV��'HFR\�FORWK�PXVW�QRW�EH�FORWK�
QHDUHVW� WR�KDQGOHU��&ORWKV� �H[FHSW� WKRVH�VSHFLILHG�DERYH�� SURYLGHG�E\�FOXE�FRQGXFWLQJ�
7HVW�RU�7ULDO���7LPH�OLPLW����VHFRQGV���2WKHUZLVH�DV�IRU�7HVW�$�6FHQW�'LVFULPLQDWLRQ���

��
7RWDO������



��

��� -8'*,1*�2%(',(1&(
���� $SSOLFDWLRQ

8QOHVV�RWKHUZLVH�VWDWHG��WKHVH�LQVWUXFWLRQV�DSSO\�WR�DOO�2EHGLHQFH�7HVWV�

���� 3HQDOWLHV�� 0DQGDWRU\

������ *HQHUDO
�������� 0LQLPXP

7KH�PLQLPXP�SHQDOW\�IRU�DQ\�IDXOW�LV�DW�WKH�MXGJH¶V�GLVFUHWLRQ�

�������� )RXOLQJ

5LQJ�IRXOLQJ�RI�DQ\�GHVFULSWLRQ�E\�D�GRJ�VKDOO�EH�SHQDOLVHG�E\�WKH�ORVV�RI����SRLQWV�RII�

LWV�WRWDO�VFRUH�IRU�WKDW�WHVW�

�������� ([WUD�FRPPDQGV

([WUD�FRPPDQGV�DQG�RU�VLJQDOV�PXVW�EH�SHQDOLVHG�XQOHVV�RWKHUZLVH�VSHFLILHG�

�������� )RRG�RU�7UDLQLQJ�DLGV

7KH�MXGJH�ZLOO�GLVTXDOLI\�WKH�GRJ�IURP�WKDW�WHVW�LI�WKH�KDQGOHU�XVHV�RU�FDUULHV�LQWR�WKH�ULQJ�
RU� ZRUNLQJ� DUHD� LQ� DQ\� WHVW� IRRG�� PDQXIDFWXUHG� ZKLVWOH�� FOLFNHU�� VTXHDN\� WR\� RU� RWKHU�
UHODWHG�WUDLQLQJ�DLG�RWKHU�WKHQ�WKRVH�UHTXLUHG�WR�FRPSOHWH�WKH�WHVW�

�������� 0DQ�+DQGOLQJ�'RJ

)RUFLEO\�DQG�PDQXDOO\�SODFLQJ�RU�FRQWUROOLQJ�D�GRJ�GXULQJ�DQ�H[HUFLVH�VKDOO�EH�SHQDOLVHG�
E\�WKH�ORVV�RI�D�PLQLPXP�RI����SHU�FHQW�RI�WKH�SRLQWV�DOORFDWHG�WR�WKH�H[HUFLVH���-XGJHV�
PD\� KRZHYHU� FRQVLGHU� D� OHVVHU� SHQDOW\� IRU� GRJV� FRPSHWLQJ� LQ� 6SHFLDO� %HJLQQHUV� DQG�
1RYLFH�DW�5LEERQ�7ULDO�OHYHO�

������ 'HGXFWLRQ�RI�$OO�3RLQWV
-XGJHV�ZLOO�GHGXFW�$//�32,176�DOORFDWHG�WR�DQ�H[HUFLVH�DV�IROORZV�

�������� 7HVW�&�5HWULHYH�,I�DUWLFOH�LV�JLYHQ�WR�GRJ�

�������� 6FHQW�'LVFULPLQDWLRQ��7HVW�$��%�DQG�&�

,I�DQ\�FRPPDQG�LV�JLYHQ�DIWHU�GRJ�UHDFKHV�VFHQW�DUHD�DQG�XQWLO�GRJ�SDVVHV�VFHQW�DUHD�
ZKHQ�UHWXUQLQJ�WR�KDQGOHU�ZLWK�FRUUHFW�FORWK��,I�GRJ�EULQJV�ZURQJ�FORWK�RXW�RI�VFHQW�DUHD��,I�
GRJ�EULQJV�ZURQJ�FORWK�RXW�RI�VFHQW�DUHD�LQ�DGGLWLRQ�WR�FRUUHFW�FORWK��,I�GRJ�IDLOV�WR�UHWXUQ�
DQG�VLW�LQ�IURQW�RI�KDQGOHU�ZLWK�FRUUHFW�FORWK�ZLWKLQ�SUHVFULEHG�WLPH�OLPLW�

,Q�7HVW�%��LI�WKH�KDQGOHU
V�FORWK�WKDW�JRHV�LQWR�WKH�VFHQW�DUHD�LV�JLYHQ�WR�GRJ�

�������� 6WD\�([HUFLVHV�� 6LW��6WDQG�DQG�'RZQ�

$OO� FODVVHV�� ,I KDQGOHU� FRPPDQGV� GRJ� LQ� DQ\� ZD\� GXULQJ� VWD\� H[HUFLVH� DIWHU� VWHZDUG
V�
FRPPDQG��/HDYH�\RXU�GRJV��

���� 'LVFUHWLRQDU\�3HQDOWLHV

������ -XGJH
V�'LVFUHWLRQ
$OO�QRQ�PDQGDWRU\�SHQDOWLHV�DUH�DW�WKH�MXGJH
V�GLVFUHWLRQ��

������ 4XDQWXP�RI�3HQDOWLHV
-XGJHV�ZLOO YDU\�SHQDOWLHV�XSZDUGV�IURP�WKH�PLQLPXP�PDUN�DFFRUGLQJ�WR�PDJQLWXGH�RI�IDXOW�DQG��DW�
WKH� MXGJH
V�GLVFUHWLRQ��SHQDOWLHV�ZLOO� EH�PRUH�VHYHUH� LQ�KLJKHU�JUDGHV� WKDQ� LQ�6SHFLDO�%HJLQQHUV�
DQG�1RYLFH�

���� )DXOWV�DQG�'LVREHGLHQFH

$OWKRXJK�D�IDXOW�VKRXOG�LQFXU�RQO\�RQH�SHQDOW\��GHOLEHUDWH�GLVREHGLHQFH�VKRXOG�EH�PRUH�KHDYLO\�SHQDOLVHG��
H�J��LQ�7HVW�%�DQG�&�KHHOZRUN��GRJ�LV�UHTXLUHG�WR�VLW�DW�HDFK�KDOW�XQOHVV�RWKHUZLVH�RUGHUHG���,I�GRJ�IDLOV�WR�
VLW�LW�KDV�IDXOWHG�EXW�QRW�GLVREH\HG��DQG�KDQGOHU�PXVW�JLYH�WKH�FRPPDQG �VLW���ZKLFK�ZLOO�EH�SHQDOLVHG�DV�
IRU�DQ�H[WUD�FRPPDQG���,I�RQ�UHFHLSW�RI�FRPPDQG�GRJ�GRHV�QRW�VLW�WKHQ�LW�KDV�GLVREH\HG�DQG�WKHUH�VKRXOG�
EH�D�GRXEOH�SHQDOW\�



��

���� -XGJLQJ�6SHFLILF�([HUFLVHV

������ +HHOZRUN
��������� )DXOWV

7KH�IROORZLQJ�IDXOWV�DSSO\�WR�DOO�FODVVHV�IURP�6SHFLDO�%HJLQQHUV�WKURXJK�WR�7HVW�&�

� 7LJKW�OHDG�� D�VHULRXV�IDXOW

� /DJJLQJ�� IDLOXUH�WR�NHHS�XS�ZLWK�KDQGOHU�

� $QWLFLSDWLRQ� � UXQQLQJ� DKHDG� RI� KDQGOHU��PRYLQJ� IURP� KDOW� SULRU� WR� KDQGOHU
V�
FRPPDQG�IRU�GRJ�WR�KHHO�

� +HHOLQJ�ZLGH�� PRYLQJ�RXW�ZLGH�IURP�KDQGOHU�

� :LGH�WXUQV�� IDLOXUH�WR�NHHS�FORVH�WR�KHHO�RQ�WXUQV�

� &URRNHG� VLWV� � IDLOXUH� WR� VLW� FORVH� WR� KDQGOHU
V� OHIW� OHJ� DQG� SDUDOOHO� WR� WKH�
GLUHFWLRQ�LQ�ZKLFK�KDQGOHU�LV�IDFLQJ�

� 6WHSSLQJ�LQWR�GRJ�DW�WKH�KDOW�

� +DQGOHU�SXVKLQJ�ZLWK�NQHH�RU�OHJ�RQ�OHIW�WXUQ��'RJ�FROOLGLQJ�ZLWK�RU�UXQQLQJ�LQWR�
KDQGOHU�

� ([FHVVLYH�JDLHW\� � FRQWLQXDO� MXPSLQJ�HWF�� �7KH�HVVHQFH�RI�VRXQG�2EHGLHQFH�
7UDLQLQJ� LV� WKDW� GRJV� VKRXOG� GLVSOD\� NHHQQHVV� DQG� ORYH� IRU� WKHLU� ZRUN� EXW�
QHYHUWKHOHVV�FRQWLQXDO� IUROLFNLQJ�PXVW� LPSDLU� WKH�HIILFLHQF\�RI�DOO�H[HUFLVHV�RI�
PRYHPHQW��

� 6FRULQJ�IRU�KHHO�IUHH�VKDOO�EH�WKH�VDPH�DV�IRU�KHHO�RQ�OHDG�

��������� 7HVW�&�+HHOZRUN

���������� 0DUNHUV
0DUNHUV � ZKHQ�PDUNHUV�DUH�XVHG�LQ�KHHOZRUN�WKH\�VKRXOG�QRW�EH�SRVLWLRQHG�
WR�GLVWUDFW�GRJV�LQ�VHQG�DZD\��

���������� $GYDQFHG�6LW�6WDQG�'RZQ
$� GRJ� PD\� QRW� GLVREH\� D� GLUHFW� FRPPDQG� DQG� SHQDOWLHV� VKRXOG� EH� PDGH�
DFFRUGLQJO\��

-XGJH�PD\� FRQVLGHU� KLJK� SHQDOWLHV�� DV� GRJ� FDQ� EH� VDLG� WR� KDYH� IDLOHG� WKDW�
SDUWLFXODU�SDUW�RI�H[HUFLVH���,Q�WKLV�FRPSRVLWH�H[HUFLVH�MXGJH�DSSRUWLRQV�PDUNV�
IRU�HDFK�SDUW�DQG�LI�DOORZDQFH�LV�VD\�VHYHQ�IRU�RQH�SDUW��WKHQ�WKLV�DPRXQW�PD\�
EH�WKH�SHQDOW\�

��������� &RPELQDWLRQ�7XUQV

$�&RPELQDWLRQ�7XUQ�LV�DQ\�FRPELQDWLRQ�RI�WXUQV�LQFOXGLQJ�DQ\�FRPPDQGV�ZKLFK�LQFOXGH�
D�WXUQ�UHTXLULQJ�WKH�KDQGOHU�WR�WDNH�OHVV�WKDQ�WZR�SDFHV�EHWZHHQ�FRPPDQGV��2QO\�WKRVH�
FRPELQDWLRQ�WXUQV�GHVFULEHG�LQ�WKHVH�UHJXODWLRQV�DUH�SHUPLWWHG�

������ 5HFDOO
�������� 3ULQFLSDO�IHDWXUHV�DUH�WKH�6WD\�XQWLO�KDQGOHU�FDOOV�GRJ��WKH�SURPSW�UHVSRQVH�WR�KDQGOHU
V�

FRPPDQG RU�VLJQDO� WR�FRPH��DQG�LQ�6SHFLDO�%HJLQQHUV�DQG�1RYLFH�� WKDW�GRJ�VKDOO�VLW� LQ�
IURQW�XQWLO�VWHZDUG
V�FRPPDQG��ILQLVK��

�������� 6SHFLDO�%HJLQQHUV�DQG�1RYLFH�

7KH�IROORZLQJ�IDXOWV�DSSO\�

� 6ORZ�UHVSRQVH�WR�FRPH�� GRJ�VKRXOG�JR�WR�KDQGOHU�DW�D�SDFH�IDVWHU�WKDQ�D�ZDON�

� 6LWV�� IDLOXUH�WR�VLW�VWUDLJKW�DQG�RU�FORVH�LQ�IURQW�RI�KDQGOHU�LQ�UHFDOO��IDLOXUH�WR�VLW�
FORVH�WR�KDQGOHU
V�OHIW�OHJ�DQG�SDUDOOHO�WR�GLUHFWLRQ�KDQGOHU�LV�IDFLQJ�RQ�ILQLVK�

� 3RRU�ILQLVK�� IDLOXUH�WR�VWD\�FORVH�WR�KDQGOHU�RQ�ILQLVK�

� $QWLFLSDWLRQ � PRYHPHQWV�EHIRUH�RUGHUHG�WR�GR�VR���,I�GRJ�LPPHGLDWHO\�IROORZV�
KDQGOHU� ZKHQ� KDQGOHU� PRYHV� DZD\� DQG� KDQGOHU� FRPPDQGV� GRJ� WR� VWD\� DQG�
GRJ�REH\V�DQG�VXEVHTXHQWO\�FRPSOHWHV�WKH�H[HUFLVH��SHQDOW\�ZRXOG�EH�IRU�DQ�
H[WUD�FRPPDQG���3HQDOW\�LQ�WKLV�FDVH�PD\��KRZHYHU��EH�DV�KLJK�DV���SRLQWV���,I�
GRJ� UXQV� WR�KDQGOHU� MXVW�EHIRUH�VWHZDUG�RUGHUV� �&DOO� \RXU�GRJ��SHQDOW\�ZRXOG�
SUREDEO\�EH�D�PLQLPXP�RI�WZR�

�������� 7HVW�$� )DXOWV��ZKHUH�WKH\�DSSO\��DV�IRU�6SHFLDO�%HJLQQHUV�DQG�1RYLFH�



��

������ 5HWULHYH
�������� 7KH�SULQFLSDO�IHDWXUH�RI�WKLV�H[HUFLVH�LV�IRU�WKH�GRJ�WR�UHWULHYH�SURPSWO\�
�������� 7KH�IROORZLQJ�IDXOWV�DSSO\�

� $QWLFLSDWLRQ��
� ([FHVVLYHO\�VORZ�� GRJ�VKRXOG�JR�RXW�DQG�EDFN�DW�D�SDFH�IDVWHU�WKDQ�D�ZDON�
�� ([FHVVLYH�PRXWKLQJ�
�� 'URSSLQJ�GXPE�EHOO�
�� 3RRU�ILQLVK�
�� 6LWV�� DV�IRU�5HFDOO���,I�KDQGOHU�KDV�WR�UHDFK�RXW�WR�WDNH�GXPE�EHOO�WKLV�VKRXOG�LQFXU�

D�SHQDOW\���+DQGOHUV�ZLWK�VPDOO�GRJV�PD\�EHQG�GRZQ�EXW�WKH\�VKRXOG�QRW�KDYH�WR�
UHDFK�RXW�

�������� 0LQRU�IDXOWV�
� 'RJ�FDUU\LQJ�GXPE�EHOO�E\�RQH�HQG�
�� +DQGOHU�WDNLQJ�GXPE�EHOO�IURP�GRJ�ZLWK�RQH�KDQG�

������ 6HQG�$ZD\
7KH� SULQFLSDO� UHTXLUHPHQW� LV� WKDW� WKH� GRJ� ZLOO� JR� RXW� DW� D� SDFH� IDVWHU� WKDQ� D� ZDON� DQG� VKRXOG�
FRQWLQXH�GLUHFWO\�IRUZDUG�ZLWKRXW�SDXVLQJ�RU�ORRNLQJ�EDFN��7KH�SDUDPRXQW�FRQVLGHUDWLRQ�VKRXOG�EH�
WKDW�GRJ�PDNHV� WKH�GLVWDQFH�� �-XGJHV�PXVW�HQVXUH� WKDW� WKH�GLUHFWLRQ�DQG�SRLQW�DW�ZKLFK� WKH�GRJ�
PXVW� EH� GURSSHG� DQG� URXWH� KDQGOHU� LV� WR� ZDON� DUH� PDGH� FOHDU� WR� HDFK� KDQGOHU� EHIRUH�
FRPPHQFHPHQW� RI� H[HUFLVH�� � +DQGOHU� PD\� IDFH� GRJ� LQ� UHTXLUHG� GLUHFWLRQ EHIRUH� FRPPHQFLQJ�
H[HUFLVH���+DQGOHU�LV�SHUPLWWHG�WR�SODFH�D�KDQG�LQ�IURQW�RI�GRJ
V�KHDG�DQG�H[WHQG�WKHLU�DUP�DW�WKH�
VDPH� WLPH� DV� WKH\� FRPPDQG� GRJ� WR� JR� RXW� EXW� WKHUH� PXVW� QRW� EH� DQ\� SURORQJHG� PRWLRQLQJ���
+DQGOHU�PD\�EHQG�IRUZDUG��EXW�PXVW�VWDQG�VWUDLJKW�DV�VRRQ�DV�YHUEDO�FRPPDQG�KDV�EHHQ�JLYHQ���,I�
KDQGOHU�ZLVKHV� WR�JLYH�GRJ�DQ�H[WUD�FRPPDQG� WR� UH�GLUHFW�GRJ�D�VLPXOWDQHRXV�YHUEDO�FRPPDQG�
DQG�D�GLUHFWLRQDO�VLJQDO�DUH�SHUPLWWHG�

������ 6FHQW�'LVFULPLQDWLRQ
�������� 3ULQFLSDO�)HDWXUH

7KH�SULQFLSDO�IHDWXUH RI�WKLV�H[HUFLVH�LV�VHOHFWLRQ�RI�KDQGOHU
V��RU�MXGJH
V�LQ�7HVW�&��FORWK�
IURP�DPRQJ�WKH�RWKHU�FORWKV�DQG�SURPSW�FDUU\LQJ�RI�FORWK�WR�KDQGOHU��

�������� -XGJH
V�5HVSRQVLELOLWLHV

-XGJH�PXVW�HQVXUH� WKDW� FORWKV�DUH�SURSHUO\� VHSDUDWHG�EHIRUH�GRJ� LV� VHQW�RXW� -XGJHV�
VKRXOG��LI�SUDFWLFDEOH��QRW�JR�LQWR�DUHD�DIWHU�FORWKV�KDYH�EHHQ�SODFHG�WKHUH��

�������� 3URYLVLRQ�RI�&ORWKV

$OO�VFHQW�FORWKV�H[FHSW�7HVW�&�MXGJHV�DQG�7HVW�$�KDQGOHUV�VKDOO�EH�SURYLGHG�E\�WKH�FOXE�
FRQGXFWLQJ�WKH�WHVW�RU�WULDO�

�������� 'LVWDQFHV LQ�6FHQW

7KH�ILUVW�FORWK�VKRXOG�EH�DW�OHDVW�RQH�PHWUH�IURP�WKH�IURQW�RI�WKH�VFHQW�DUHD��FORWKV�VKRXOG�
EH�D�PLQLPXP�GLVWDQFH�RI����PP�DSDUW�DQG�D�PD[LPXP�GLVWDQFH�RI�����PP�DSDUW�DQG�
KDQGOHU�VKRXOG�EH���� ���SDFHV�IURP�WKH�VFHQW�DUHD�

�������� )DXOWV

7KH�IROORZLQJ�IDXOWV�DSSO\�

� $QWLFLSDWLRQ�

�� ([FHVVLYHO\�VORZ�� GRJ�VKRXOG�JR�RXW�DQG�EDFN�DW�D�SDFH�IDVWHU�WKDQ�D�ZDON�

�� ([FHVVLYH�PRXWKLQJ�

�� 'URSSLQJ�FORWK

� 6LWV�� DV�IRU�5HWULHYH

� 3RRU�ILQLVK

�� 'LVTXDOLILFDWLRQ�IDXOWV

�������� 6SHFLILFDWLRQV�IRU�&ORWKV

&ORWK�VKRXOG�FRQVLVW�RI�D�VLQJOH�OD\HU�RI�IDEULF�DQG�PHDVXUH�QR�OHVV�WKDQ�����PP�[�����
PP�DQG�QR�PRUH�WKDQ�����PP�[�����PP�



��

������ 6WD\�([HUFLVHV
�������� 3ULQFLSDO�5HTXLUHPHQW

7KH�SULQFLSDO�UHTXLUHPHQW�LV�WKDW�GRJV�VWD\�LQ�SRVLWLRQ DQG�UHPDLQ�LQ�VWDQG��VLW�RU�GRZQ��
ZKLFKHYHU� LV�UHTXLUHG�� �$OWKRXJK�LW� LV� LPSRUWDQW� WKDW�GRJ�VKDOO�VWD\�ZKHUH�KDQGOHU� OHIW� LW��
UHWHQWLRQ�RI�SRVWXUH�LV�LPSRUWDQW���)LJKWLQJ�E\�GRJV�RU�VRPH�H[FHSWLRQDO�RFFXUUHQFH�PD\�
EH�FRQVLGHUHG�E\�WKH�MXGJH�WR�GHPDQG�VSHFLDO�WUHDWPHQW�

�������� 'HGXFWLRQ�RI�3RLQWV

,Q�VWD\�H[HUFLVHV�LQ�DOO�WHVWV�WKH�GHGXFWLRQ�RI�SRLQWV�VKDOO�EH�LQ�SURSRUWLRQ�WR�WKH�WLPH�WKDW�
WKH�IDXOW�RFFXUUHG�

�������� 'LVWUDFWLRQV

���������� 7HVW�$�� 6LW�DQG�'RZQ
'LVWUDFWLRQV��LI�HPSOR\HG��VKDOO�EH�OLPLWHG�WR�ZDONLQJ�SDVW�DQG�DURXQG�GRJV�

���������� 7HVW�%�DQG�&�� 6LW�DQG�'RZQ�-XGJHV�DUH�IRUELGGHQ�WR���
� 7KURZ�RU�UROO�DQ\�DUWLFOH�LQ�VXFK�D�ZD\�WKDW�LW�FDQ�UROO�RU�VWULNH�DJDLQVW�DQ\�

GRJ��'LVFKDUJH�ILUHDUPV��VWDUWLQJ�SLVWROV�RU�ILUH�ZRUNV��

� 8VH�FRPPDQGV�QRUPDOO\�HPSOR\HG�SUHSDUDWRU\�WR�WKH�FRPPHQFHPHQW�RI�
WKH�H[HUFLVHV��YL]��6LW����'RZQ��RU��6WDQG���

� -XPS�RYHU�RU�UXQ�RYHU�GRJV��

� ,I�XPEUHOODV�RU�IODSSLQJ�DUWLFOHV�DUH�HPSOR\HG�WKHVH�PXVW�ILUVW�EH�RSHQHG�
RU�DJLWDWHG� LQ�IURQW�RI�GRJV�DW�D�SRLQW�DSSUR[LPDWHO\�HTXLGLVWDQW� IURP�DOO�
GRJV�

������ 'LVWDQW�&RQWURO
�������� )RU�HDFK�RI�WKH�VL[�FKDQJHV�RI�SRVLWLRQ�SHQDOWLHV�VKDOO�EH�DV�IROORZV�

)DLOXUH� RI� GRJ� WR� DFKLHYH� FRUUHFW� SRVLWLRQ� RQ� ILUVW� FRPPDQG� LQFOXGLQJ� SHQDOW\� IRU� H[WUD�
FRPPDQG�± XS�WR���SRLQWV��WRWDO�

)DLOXUH�RI�GRJ�WR�DFKLHYH�FRUUHFW�SRVLWLRQ�DIWHU�WZR�RU�PRUH�FRPPDQGV�± ��SRLQWV��WRWDO��

�������� 7KH� SHUPLVVLEOH� GLVWDQFH� RI� PRYHPHQW� LQ� WRWDO� IRUZDUGV� RU� EDFNZDUGV� LV� KDOI� D� ERG\�
OHQJWK�RI�WKH�GRJ

�������� $� KDQGOHU� WKDW� VWHSV� RII� WKH� VSRW� EHIRUH� WKH� VL[� SRVLWLRQV� KDYH� EHHQ� VXFFHVVIXOO\�
FRPSOHWHG�ZLOO�ORVH����SRLQWV�

��� *HQHUDO�3URYLVLRQV�IRU�WKH�&RQGXFW�RI�7HVWV
���� &RPPHQFHPHQW

$W�WKH�FRPPHQFHPHQW�RI�WKH�IROORZLQJ�H[HUFLVHV�LQ�DOO�FODVVHV��KDQGOHU�VWDQGV�ZLWK�GRJ�VLWWLQJ�DW�KHHO�

�� +HHOZRUN�
�� 5HWULHYH�
� 6FHQW�'LVFULPLQDWLRQ�
�� 6HQG�$ZD\�

$W�WKH�FRPPHQFHPHQW�RI�WKH�IROORZLQJ�H[HUFLVH��KDQGOHU�VWDQGV�ZLWK�GRJ�DW�KHHO�LQ�HLWKHU�VLWWLQJ�RU�
GRZQ�SRVLWLRQ�

�� 5HFDOO
,Q�DOO�RWKHU�H[HUFLVHV��H[HUFLVH�FRPPHQFHV�ZLWK�GRJ�LQ�SRVLWLRQ�GHWHUPLQHG�E\�MXGJH�

���� 'HILQLWLRQ�RI��&RPPDQG�

7DONLQJ� WR� GRJ� E\� KDQGOHU�� VQDSSLQJ� WKH� ILQJHUV�� VODSSLQJ� WKH� VLGH�� VWDPSLQJ� WKH� IHHW�� RU� ZKLVWOLQJ� DUH�
UHJDUGHG� DV� FRPPDQGV�� � +DQGOHUV� VKRXOG� UHIUDLQ� IURP� KHDG� DQG� ERG\� PRYHPHQWV� DV� WKHVH� FDQ� EH�
LQWHUSUHWHG�DV�FRPPDQGV�H[FHSW LQ�6SHFLDO�%HJLQQHUV�DQG�1RYLFH�

���� &RPPDQGV�RU�6LJQDOV

%HIRUH� FRPPHQFLQJ� DQ\� H[HUFLVH� KDQGOHU� PD\� JLYH� DQ\� FRPPDQGV� RU� VLJQDOV� WR� GRJ� WKDW� KH� ZLVKHV���
+DQGOHU�PD\�SUDLVH�GRJ�EHWZHHQ�H[HUFLVHV�

���� 8VH�RI�1DPH�RI�'RJ

+DQGOHU�PD\�XVH�GRJ
V�QDPH�RQFH�ZLWK�HDFK�FRPPDQG�RU�VLJQDO�

���� 0DQ�KDQGOLQJ�'RJ

)RUFLEO\�DQG�PDQXDOO\�SODFLQJ�RU�FRQWUROOLQJ�GRJ�LQ�DQ\�H[HUFLVH�LV�VXEMHFW�WR�SHQDOW\�



��

���� (QWHULQJ�DQG�H[LWLQJ�WKH�ULQJ

$OO�GRJV�PXVW�EH�EURXJKW�LQWR�WKH�ULQJ�DQG�OHDYH�WKH�ULQJ�XQGHU�FRQWURO��7KH\�PXVW�EH�HLWKHU�RQ�OHDG��KHOG�
E\� WKH�FROODU�FKRNHU��RU� LQ� WKH�KHHO�SRVLWLRQ�� �7KLV�FRQWURO�PXVW�EH�PDLQWDLQHG�XQWLO�ZHOO� FOHDU�RI� WKH� ULQJ�
HQWUDQFH�

���� 8VH�RI�/HDG�DQG�RWKHU�HTXLSPHQW�

������ ([HUFLVHV�ZLWKRXW�D�/HDG
,Q�H[HUFLVHV�ZLWKRXW�D�OHDG��FROODU�RU�FKRNHU�PXVW�EH�OHIW�RQ�DW�DOO�WLPHV�

������ 3ODFHPHQW�RI�/HDGV
:KHUH�WKH�OHDG�LV�QRW�UHTXLUHG�LQ�H[HUFLVHV��LW�PD\�EH�OHIW�ZLWK�WKH�VWHZDUG��RU�OHIW�RXWVLGH�WKH�ULQJ��
RU� SODFHG� FRPSOHWHO\� LQ� WKH� KDQGOHU¶V� SRFNHW� XQWLO� WKH� H[HUFLVHV� DUH� ILQLVKHG�� EXW� QHYHU� ZRUQ�
RXWVLGH�WKH�KDQGOHU¶V�FORWKLQJ�

������ 2WKHU�HTXLSPHQW
0X]]OHV��KDOWLHV�DQG� IRRWZHDU�DUH�QRW�SHUPLWWHG��([KLELWRU�FRXOG�EH�JUDQWHG�H[HPSWLRQ� IURP� WKLV�
SURKLELWLRQ� E\� WKH�6KRZ�0DQDJHU�XSRQ�SURGXFWLRQ�RI�SURRI�E\� WKH�H[KLELWRU� WKDW� IRRWZHDU�ZDV�D�
YHWHULQDU\�UHTXLUHPHQW�

������ 6WD\�([HUFLVHV
'RJV�DUH� EURXJKW� LQWR� WKH� ULQJ� DQG� OHDYH� WKH� ULQJ� RQ� WKH� OHDG�� �'XULQJ� WKH� H[HUFLVH� WKH� OHDG� LV�
UHPRYHG�XQWLO�WKH�H[HUFLVH�LV�FRPSOHWHG�

���� +DQGOLQJ�RI�/HDG

7KH�OHDG�PXVW�EH�KHOG�EXW�ZKHWKHU�LQ�WKH�ULJKW�RU OHIW�KDQG�LV�D�PDWWHU�RI�FKRLFH�IRU�WKH�KDQGOHU�

���� 7DONLQJ�WR�'RJ

,Q�6SHFLDO�%HJLQQHUV�DQG�1RYLFH��KDQGOHUV�DUH�SHUPLWWHG�WR�DYRLG�IDXOWV�E\�WDONLQJ�WR�DQG�HQFRXUDJLQJ�WKHLU�
GRJV�H[FHSW�ZKHUH� ODLG�GRZQ� LQ� WKHVH�5HJXODWLRQV�� �+DQGOHUV�DUH�DGYLVHG� WR� WDNH� IXOO�DGYDQWDJH�RI� WKLV�
SULYLOHJH�

����� 'HILQLWLRQ�RI��)LQLVK�

'RJ�WR�PRYH�EHKLQG�KDQGOHU�IURP�KDQGOHU
V�ULJKW�WR�OHIW�DQG�VLW�DW�KHHO�SRVLWLRQ���1R�FRPPDQG�RU�VLJQDO�IRU�
VLW�WR�EH�JLYHQ�H[FHSW�LQ�6SHFLDO�%HJLQQHUV�DQG�1RYLFH�

����� 5XQ�2IIV

������� 0XVW�EH�+HOG
5XQ�RIIV�PXVW� EH� KHOG� LI�PRUH� WKDQ�RQH� GRJ�REWDLQV� WKH� VDPH�SRLQWV� RQ� DQ\� SODFLQJ� IRU�ZKLFK�
SUL]HV��WURSKLHV��DZDUGV�RU�VDVKHV�DUH�WR�EH�FRQWHVWHG�

������� &RPSRVLWLRQ
5XQ�RIIV�VKDOO�FRQVLVW�RI�RQH�RU�PRUH�H[HUFLVHV�SHUWDLQLQJ�WR�WKDW�WHVW�

����� :DONLQJ�WKH�&RXUVH
3ULRU� WR� WKH� FRPPHQFHPHQW� RI� HDFK� WHVW� WKH� MXGJH�� RU� DQ\� RWKHU� SHUVRQ� QRW� HQWHUHG� LQ� WKDW� WHVW� DQG�
QRPLQDWHG�E\�WKH�MXGJH��PXVW�ZDON�WKH�KHHO�FRXUVH�IROORZLQJ�WKH�VWHZDUG
V�FRPPDQGV��:KHUH�WKH�RQ�DQG�
RII�OHDG�ZRUN�DUH�QRW�WKH�VDPH��ERWK�SDWWHUQV�PXVW�EH�ZDONHG��$�GRJ�PD\�DFFRPSDQ\�WKH�SHUVRQ�ZDONLQJ�
WKH�FRXUVH�SURYLGHG�WKH�GRJ�LV�QRW�HQWHUHG�LQ DQ\�WHVW�RQ�WKDW�GD\��$W�WKH�FRQFOXVLRQ�RI�ZDONLQJ�WKH�FRXUVH�
WKH� WHVW�PD\� FRPPHQFH�DIWHU� DQ� LQWHUYDO� RI� DW� OHDVW� ��PLQXWHV� RU� DV�PXWXDOO\� DJUHHG�EHWZHHQ� WKH� ILUVW�
KDQGOHU�DQG�WKH�MXGJH�



��

��� ,16758&7,216�72�&/8%6
���� -XGJLQJ�5LQJ

7KH� MXGJLQJ�ULQJ� IRU�2EHGLHQFH�7HVWV�VKRXOG�EH�DW� OHDVW���PWV�[���PWV�� LI� URSH��FRQVLVW�RI� WZR� OHYHOV�RI�
URSH��DQG�LI�SUDFWLFDEOH�VKRXOG�EH�VHSDUDWH�IURP�WKH�EUHHG�MXGJLQJ�ULQJ��,I�RXWGRRUV��JUDVV�VKRXOG�EH�PRZQ�
DQG� ORRVH� FOLSSLQJV� UHPRYHG�� 1R� SHUVRQ� RU� GRJV� �RU� RWKHU� DQLPDOV�� VKRXOG� EH� DOORZHG� ZLWKLQ� WKH� ULQJ�
EHIRUH�MXGJLQJ�FRPPHQFHV���,I�ULQJ�KDV�EHHQ�XVHG�SUHYLRXVO\�IRU�EUHHG�MXGJLQJ��LI�SUDFWLFDEOH��LW�VKRXOG�EH�
WKRURXJKO\� FOHDQHG� EHIRUH�2EHGLHQFH� 7HVWV� FRPPHQFH�� � ,I� SUDFWLFDEOH�� FOXEV� VKRXOG� DUUDQJH� D� VSHFLDO�
DUHD�IRU�7HVW�&�6FHQW�'LVFULPLQDWLRQ�

���� 6WHZDUGV

������ 5LQJ�DQG�&DOO�6WHZDUGV
-XGJHV�PXVW�EH�DVVLVWHG�E\�RQH�RU�PRUH�VWHZDUGV��7KHVH�DUH�D�5LQJ�6WHZDUG��ZKR�JLYHV�RUGHUV�
WR�KDQGOHUV��DQG�D�&DOO�6WHZDUG�LQ�WKH�DVVHPEO\�ULQJ��

������ 5LQJ�6WHZDUG�WR�2IILFLDWH�)RU�$OO�(QWULHV
8QOHVV� WKHUH�DUH�H[FHSWLRQDO�FLUFXPVWDQFHV�5LQJ�6WHZDUGV�VKRXOG�RIILFLDWH� IRU�DOO�HQWULHV� LQ�DQ\�
WHVWV�IRU�ZKLFK�WKH\�KDYH�EHHQ�DSSRLQWHG��

������ 6WHZDUGV�WR�%H�&RPSHWHQW
:KHUH�VWHZDUGV�DUH�VXSSOLHG�E\�FOXEV��WKH�7HVW�0DQDJHU�PXVW�HQVXUH�WKDW�VWHZDUGV�DSSRLQWHG�WR�
DVVLVW�WKH�MXGJH�XQGHUVWDQG�WKH�5HJXODWLRQV�FRQFHUQLQJ�WHVWV�IRU�ZKLFK�WKH\�KDYH�EHHQ�DSSRLQWHG�
DQG�DUH�IXOO\�FRQYHUVDQW�ZLWK�RUGHUV�HWF��WR�EH�JLYHQ�WR�KDQGOHUV�

���� $VVHPEO\�5LQJV

:KHUH�SUDFWLFDEOH�7HVW�0DQDJHUV�VKRXOG�SURYLGH�D�VXLWDEOH�DVVHPEO\�ULQJ�ZKHUH�GRJV�DQG�KDQGOHUV�FDQ�
DVVHPEOH�SULRU�WR�DQG�GXULQJ�D�WHVW�RU�WULDO�

���� 6KDGH

,I�SUDFWLFDEOH��7HVW�0DQDJHUV�VKRXOG�DUUDQJH�VKDGH�RYHU�RXWGRRU�ULQJV�IRU� WKH�6WD\�H[HUFLVHV�GXULQJ�KRW�
ZHDWKHU�

���� (QWULHV�PD\�QRW�EH�UHIXVHG�EDVHG�RQ�H[FHVVLYH�QXPEHU�RI�HQWULHV� IRU�D�SDUWLFXODU� WHVW�� ,Q� WKH�HYHQW� WKDW�
HQWULHV�H[FHHG�PD[LPXP�QXPEHUV�DV�SURYLGHG�IRU�LQ��������FOXEV�PXVW�VSOLW�WKH�WHVW�E\�HTXDO�EDOORWLQJ�DQG�
XVH� WKH�VFKHGXOHG�UHVHUYH� MXGJH��+DQGOHUV�DUH�QRW�HOLJLEOH� IRU�D� UHIXQG� LI� WKH� WHVW� LV�VSOLW��XQOHVV�D�QRQ�
VFKHGXOHG�MXGJH�LV�XVHG�

��� 7+(�25'(56�)25�(;(5&,6(6�%<�67(:$5'6�,1�2%(',(1&(�7(676
���� &ODULW\

$OO�RUGHUV RU�VLJQDOV�JLYHQ�WR�KDQGOHUV�VKDOO�EH�VXIILFLHQWO\�FOHDU�DQG�GLVWLQJXLVKDEOH�IRU�KDQGOHUV�WR�IROORZ�

���� &RPPHQFHPHQW�DQG�)LQLVK

6WHZDUG� FRPPHQFHV� HDFK� H[HUFLVH� ZLWK� �$UH� \RX� UHDG\"�� DQG� HQGV� HDFK� H[HUFLVH� ZLWK� �([HUFLVH�
ILQLVKHG��

���� +HHO�RQ�/HDG�DQG +HHO�)UHH

������ 2UGHUV
2UGHUV�IRU�WKHVH�H[HUFLVHV�DUH��

�)RUZDUG����+DOW����5LJKW�WXUQ����/HIW�WXUQ����$ERXW�WXUQ�

������ $GGLWLRQDO�2UGHUV
$GGLWLRQDO�2UGHUV�IRU�WKH�H[HUFLVH�LQ�ZKLFK�WKH\�DSSO\����1RUPDO�SDFH����)DVW�SDFH����6ORZ�SDFH���
�,QWR�WKH�ILJXUH�RI�HLJKW����6WDQG�\RXU�GRJ����'RZQ�\RXU�GRJ����6LW�\RXU�GRJ�����/HIW�DERXW�WXUQ����/HIW�
KDQG� FLUFOH��� �5LJKW� KDQG� FLUFOH��� �6WUDLJKW� DKHDG��� � �'RXEOH� DERXW� WXUQ��� �$ERXW� WXUQ� ULJKW� WXUQ���
�/HIW�DERXW�WXUQ�OHIW�WXUQ����'RXEOH�OHIW�DERXW�WXUQ����,QWR�D�ZHDYH��

������ 5HSHDWHG�2UGHUV
7KHVH�RUGHUV�PD\� EH� JLYHQ� LQ� DQ\� RUGHU� DQG�PD\�EH� UHSHDWHG� LI� QHFHVVDU\�� DV� GHWHUPLQHG� E\�
MXGJH�

���� 5HFDOO

������ 6SHFLDO�%HJLQQHUV�DQG�1RYLFH
2UGHUV�IRU�WKLV�H[HUFLVH�DUH��

�/HDYH�\RXU�GRJ����+DOW����$ERXW�WXUQ����&DOO�\RXU�GRJ����)LQLVK��



��

������ 7HVW�$
2UGHUV�IRU�WKLV�H[HUFLVH�DUH�

�/HDYH� \RXU�GRJ��� �&DOO� \RXU�GRJ��� �+DOW���:KHQ� UHTXLUHG� ³5LJKW�7XUQ´�RU� ³/HIW�7XUQ´ RU� ³6WUDLJKW�
$KHDG´ RUGHUV�WR�KDQGOHUV�DV�GHWHUPLQHG�E\�MXGJH�

���� 5HWULHYH

2UGHUV�IRU�WKLV�H[HUFLVH�DUH��

�7KURZ�LW����6HQG�\RXU�GRJ����7DNH�LW����)LQLVK�

���� 6FHQW�'LVFULPLQDWLRQ

2UGHUV�IRU�WKLV�H[HUFLVH�DUH��

�*LYH�\RXU�GRJ�WKH�VFHQW����,Q�\RXU�RZQ�WLPH�VHQG�\RXU�GRJ����7DNH�LW����)LQLVK��

���� 6HQG�DZD\

2UGHUV�IRU�WKLV�H[HUFLVH�DUH��

�*LYH� \RXU� GRJ� WKH� GLUHFWLRQ�� VWDQG�XSULJKW� DQG� LQ� \RXU� RZQ� WLPH� VHQG� \RXU� GRJ��� �)RUZDUG�� �WKHUHDIWHU�
RUGHUV�WR�KDQGOHU�DV�GHWHUPLQHG�E\�MXGJH����+DOW��

���� 'LVWDQW�&RQWURO

2UGHUV�IRU�WKLV�H[HUFLVH�DUH��

�/HDYH� \RXU� GRJ��� �+DOW��� �$ERXW� WXUQ��� WKHQ� IROORZV� SRVLWLRQV� �FRPPXQLFDWHG� WR� KDQGOHU� DV� GLUHFWHG� E\�
-XGJH����5HWXUQ�WR�\RXU�GRJ��

���� 6LW��6WDQG�DQG�'RZQ�6WD\V

2UGHUV�IRU�WKHVH�H[HUFLVHV�DUH��

�/DVW�FRPPDQG����/HDYH�\RXU�GRJ����%DFN�WR�\RXU�GRJ����7KH�RUGHU��/DVW�FRPPDQG��PXVW�QRW�EH�XVHG�IRU�
DQ\�H[HUFLVHV�RWKHU�WKDQ�WKH�6LW��6WDQG�DQG�'RZQ�VWD\�H[HUFLVHV��


